JSC” ORNAKO”

Address: Russia. 460520, Orenburg Region, Rossiyskaya Street, 21
INN: 5610076592

KPP: 561001001

OGRN: 1035605517804

Telephone: +79265126254 / Fax: +7 (492) 581) 0034.

SOFT CORPORATE OFFER

We, JSC” ORNAKO” Oil and Gas exploiting, producing and exporting company, under penalty of perjury hereby
issue this official Soft Corporate Offer with full power and authority with given terms and conditions and
confirm our readiness to execute a Full Corporate Offer and then straight to Sales and Purchase Agreement with
End buyer with the ability to supply the following commodity according to the terms and conditions stipulated
in this soft corporate offer.

TRANSACTION TERMS AND CONDITIONS:

LOADING PORT: Novorossiysk/Vladivostok/Houston/Rotterdam.
DELIVERY: FOB/CIF any world safe port.
PAYMENY TERM: SBLC MT760/DLC MT700/Block Fund MT799/MT103/TT Wire Transfer.

PERFORMANCE BOND: 2% operative PB will be issued from Seller’s bank to Buyer’s bank upon receipt of
buyer’s financial instrument in Seller’s bank.

QUALITY: Q&Q test report will be conducted at the loading port by SGS or Equivalent at the expense of the
seller company.

PRODUCTS RUSSIA ORIGIN PRICES ARENEGOTIABLE:

VIRGIN OIL (D6)

Minimum Quantity: Buyer Request not less than 100,000,000 Gallons Maximum Quantity: 500,000,000 Gallons x 12
Months: FOB Gross price $ 0.70 Net price $ 0.64

Commission: $0.3 seller side / $0.3 buyer side.

MAZUT HEAVY FUEL OIL GOST 10585-75 — M100/75

Quantity order: 50,000mt - 100,000mt per each delivery contract period: 12 months
FOB price: gross $ 190.00 / $180.00 net per mt

CIF price: usd 200.00 $ gross / $ 190 net per mt

Commission: $10 (seller side $5 /buyer side $5/mt)

AVIATION KEROSENE JET FUEL (JP54/ A1)
Minimum Quantity: Buyer Request not less than 1,000,000 bbl. Maximum Quantity: 5,000,000 bbl. x 12
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I: CFR (COST & FREIGHT):
1. Buyer issues ICPO to Seller along with company profile, registration and passport copy of a director (in charge).

2. Buyer issues LOI/ICPO to seller with targeting price; seller issued Draft Contract to buyer. Buyer initially signed and
returns it to seller.

3. Seller confirms final contract to buyer, declares booked logistics and submits set of following Partial POP material to
buyer (via email):-

a) Copy of License & General Export Certificates,
b) Commercial Invoice,

¢) Copy of BL (Bill of Lading),

d) Copy of Ordered Allocation Transfer Certificate,
e) Letter of Commitment to Supply the Product.

4. Buyer’s bank within three (3) working days deposits 10% of shipment value to seller’s bank.

5. Seller chartered deliveries and shipment commences. Seller submits Full POP documents below to buyer / buyer’s
bank:

a) Copy of License to Export, Issued by the Ministry of Energy,

b) Copy of Approval to Export, Issued by Ministry of Justice,

c¢) Copy of the Port Storage Agreement,

d) Copy of the CPA, to Transport the Product to Discharge Port,

e) Vessel Q88 + NOR / ETA

f) Copy of Allocation Transaction Passport Code Certificate [ATPCC],
g) Copy of SGS Report (Done at loading port).

6. Upon successful confirmation of quality and quantity at destination port, buyer makes payment by MT103 or TT-wire
within three (3) working days for the rest 90% of shipment value.
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7. Seller, within Thirty Six (72) hours since received payment, pays commissions to all intermediaries involved in the
transaction

Sign and sealed by:
Mr: Letechin Vladimir Mikhailovich
Director JSC” ORNAK

SPECIAL NOTICE

We have listed above the acceptable PROCEDURES from seller for all FOB Rotterdam, Houston and
Vladivostok including CIF AWSP. There are 3 FOB procedures and 3 CIF procedures and the buyer can select
the one suitable for their ability to perform. The following rules apply to any of the procedures. Buyer can select
only one of them for any FOB transaction. Buyer cannot mix and match nor negotiate anything in the seller’s
procedure, if procedures are not acceptable by buyer, please don't issue an ICPO. Buyer cannot change a word in
any of the chosen procedures outlined in the received offer. Seller does not sign buyer’s ICPO. Seller does not
endorse buyers ICPO. If buyer's ICPO is up to standard & acceptable, we shall forward to the selling refinery and
the buyer shall receive draft contract / commercial invoice (C.I./SPA) from seller and we proceed. We have
NCNDA policy strictly in place for execution as at when due. We expect the buyer to copy and paste exactly their
chosen procedures to their ICPO without alterations. All [CPO’s must contain the contact details of the buyers
CEO/Director/ Who endorsed the ICPO for proper check before forward to refinery for instant transaction. Before
we accept your ICPO, we are sure and must be sure seller has the available product and quantity stated on ICPO,
therefore we expect buyers to cooperate and issue ICPO's in accordance to avoid rejection!.
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