CHERNAYA NEFTEGAZ LIMITED

SC

PRINCIPAL BUYER

We, CHERNAYA NEFTEGAZ LIMITED on behalf of the End Seller/Refinery, with full Corporate and Legal
responsibility, under penalty of perjury confirm that we are offering the petroleum product specifically
stated in this SCO with the prices and terms indicated below.

JET A1/TS1:

Origin Russia

Quantity 1,000,000 BBLS Liftable, 1,000,000 — 3,000,000 BBLS Monthly
Price Gross US$53/BBL, Net US$51/BBL

Commission US$2/BBL, to be shared fifty-fifty to Buyer and Seller side
Delivery FOB Rotterdam

Inspection SGS or Equivalent

JP54:

Origin Russia

Quantity 1,000,000 BBLS Liftable, 1,000,000 — 3,000,000 BBLS Monthly
Price Gross US$53/BBL, Net US$51/BBL

Commission US$2/BBL, to be shared fifty-fifty to Buyer and Seller side
Delivery FOB Rotterdam

Inspection SGS or Equivalent

DIESEL GAS OIL L-0.2-62 D2 GOST 305-82

Origin Russia

Quantity 50,000 — 100,000 MT Liftable, 50,000 — 500,000 MT Monthly
Price Gross US$310/MT, Net US$300/MT

Commission US$10/MT, to be shared fifty-fifty to Buyer and Seller side
Delivery FOB Rotterdam

Inspection SGS or Equivalent

EUROPEAN DIESEL EN590 (ULSD)

Origin Russia

Quantity 50,000 — 100,000 MT Liftable, 50,000 — 500,000 MT Monthly
Price Gross US$355/MT, Net US$345/MT

Commission US$10/MT, to be shared fifty-fifty to Buyer and Seller side
Delivery FOB Rotterdam

Inspection SGS or Equivalent

VIRGIN FUEL OIL D6

Origin Russia

Quantity 50,000,000 — 100,000,000 GLS Liftable, 50,000,000 — 500,000,000 GLS Monthly
Price Gross US$0.100/GL, Net US$0.98/GL

Commission US$0.02/GL, to be shared fifty-fifty to Buyer and Seller side

Delivery FOB Rotterdam

Inspection SGS or Equivalent

MAZUT M100 GOST 10585-75/99
Origin Russia
Quantity 50,000 — 100,000 MT Liftable, 50,000 — 500,000 MT Monthly
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Price Gross US$250/MT, Net US$240/MT

Commission US$10/MT, to be shared fifty-fifty to Buyer and Seller side
Delivery FOB Rotterdam

Inspection SGS or Equivalent

SELLER’S NON-NEGOTIABLE FOB ROTTERDAM / DIP AND PAY TERM TRANSACTION PROCEDURE:

1.

Buyer issues ICPO along with:

A. Company registration certificate,

B. Data page of Buyer’s Passport or any I.D.

Seller issues Commercial Invoice (Cl) & Warning Letter to Buyer, Buyer signs and returns back to Seller
with his Tank Farm’s TSA. Seller provide the below documents to Buyer:

A. Company Registration Certificate.

B. Product Quality Passport (Dip Test Result).

C. Statement of Product Availability

D. Certificate of Origin of the Product.

Seller logistics team verify Buyer’s provided Tank Farm and pay 2 days first on Buyer’s Tank Farm and
after confirmation of the funds by Buyer’s Tank Farm, Buyer pays the remaining 3 days to his Tank
Farm Company to obtain:

A. 5 Days TSR, to show both parties proof of readiness.

B. GPS Coordinate of Tank Storage Receipt (TSR).

Seller issues following POP documents to Buyer:
Injection report

Dip test authorization letter (DTA) — Unconditional

Authorization to sell

Fresh SGS Report or equivalent.

Authorization to verify the product in seller's tank (ATV)

Buyer conducts Dip Test on the product and makes the payment for the total value of product injected
into the tanks through the means of MT103/TT.

Product Injection to Buyer’s tank proceed.

Seller pays all intermediaries involved in the transaction and subsequently monthly shipment continues
as per terms and conditions of the Commercial Invoice and extension of transaction by issuing 12
months contract to buyer for proceeding.

moow»

Should the Buyer accept the condition as above then please send the Buyer's ICPO (with bank details) to
PRINCIPAL SELLER thru CHERNAYA NEFTEGAZ LIMITED.

Thank you for your kind attention and cooperation, we remain.

Yours truly,

Mr. Hananto Wasisto — Director of CHERNAYA NEFTEGAZ LIMITED.
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